Press Release

Local charity helps launch eight new businesses
At a time when so many thousands are out of work one company in Croydon, Elevating Success, working in partnership with housing association L&Q are taking action to help create new businesses in Croydon, Wandsworth and Lambeth. Supported by the L&Q Foundation, L&Q’s community investment fund , Elevating Success has worked with 45 residents who all expressed a wish to start their own business. 

After three phases of targeted training each lasting several weeks, eight new companies are now ready to launch. These companies will be starting from a position of strength in that the entrepreneurs have been provided with practical training, a start-up grant of £200, a business website, and have robust business and marketing plans. 

The most important attribute of a new company is the owner’s personal resilience and their strong community support mechanisms. This has been the bedrock of the Business Enterprise Programme. Elevating Success believe that it would be irresponsible to launch new entrepreneurs into what can be a very hard life if they didn't have the personal resources to prosper. Many courses give generic training without consideration of the individual's personal circumstances. 

The strength of this training was its ability to react to the groups’ needs. The course leaders also spent time exploring with individuals why they wanted to start a business and the support they had from family or community as well as their own personal strengths. Starting a business is often a lonely undertaking; if the course did not address how the individual is able to cope it would be unethical.

To celebrate the launch of these eight companies Elevating Success will be inviting L&Q and other partner groups, interested local organisations and individuals to a celebration and launch event at the Jurys Inn Croydon on the 13th December 2011 starting at 6pm.

Notes to Editors: 

About L&Q

L&Q is one of the UK’s leading housing associations and builds high quality homes to suit a range of incomes; this includes homes for rent, shared ownership and outright sale.

L&Q is committed to investing in local neighbourhoods and communities and has dedicated Neighbourhood Investment teams to carry out the work of the L&Q Foundation. L&Q works in partnership with local authorities and local and national voluntary and community agencies to develop opportunities for residents. 

L&Q’s Neighbourhood Investment focus at present is on: 
• Skills, training and employment 

• Involving young people 

• Community development 

• Financial inclusion 
For more information on L&Q and for all the latest news about L&Q’s work visit www.lqgroup.org.uk
